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ArcLight Capital Partners and Freepoint Commodities have announced that
Limetree Bay Terminals has completed the purchase from HOVENSA of the idled
storage terminals, refining units, and marine infrastructure located at Limetree
Bay, St. Croix, U.S. Virgin Islands. ArcLight, through an affiliate, manages and
owns an 80% interest in LB Terminals; Freepoint owns a 20% interest.

LB Terminals purchased the assets of the St. Croix Facility as part of HOVENSA’s
bankruptcy case.  Prior to closing, LB Terminals negotiated a new operating
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agreement. It authorises LB Terminals to own, restart, and operate the St. Croix
Facility.

The St. Croix Facility consists of approximately 32 million barrels of crude oil and
petroleum product storage, idled refinery units with total peak processing capacity
of 650 thousand barrels per day, a deepwater port with nine ship docks, six tug
boats, and various associated equipment and inventory.  LB Terminals intends to
make significant investments to revitalize the St. Croix Facility as an
environmentally-compliant, multi-purpose energy center, with an initial focus on
crude oil and refined petroleum product storage operations.

LB Terminals has already executed a 10-year lease agreement for 10 million
barrels of storage capacity with China Petroleum & Chemical Corporation as well
as lease agreements with Freepoint covering an additional 3 million barrels of
capacity. LB Terminals plans to bring into service most of the facility’s existing
storage capacity and is also actively pursuing the restart of certain of the idled
refinery process units at the St. Croix Facility.

Managing Partner and co-Founder of ArcLight, Dan Revers said: “Closing on the
St. Croix Facility represents the culmination of an innovative and complex
transaction executed by ArcLight in conjunction with its partner Freepoint.
ArcLight was attracted by the St. Croix Facility’s strategic location at the
crossroads of the movement of crude and refined products, the scale and quality
of its infrastructure, and its highly skilled workforce.  Together with our partners,
we have developed a detailed strategy to repurpose the St. Croix Facility as a
world-class storage and logistical hub.  ArcLight intends to leverage its deep
experience and expertise in the terminal segment, including through our recent
acquisition of Gulf Oil, to drive value creation for all of the Facility’s stakeholders.”

For more information visit www.arclightcapital.com
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